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Panther Hollow Creek on Lake Austin

Ray Wilkerson Companies, is pleased to announce the approval of the required
permits to create four very exclusive water front lots in a protected enclave on
Lake Austin at Panther Hollow Creek. This very desirable property has
heretofore been inaccessible as it is enclosed by Lake Austin to the south,
Panther Hollow Creek to the west and a very steep bluff approximately 100 feet
in height to the north and east.

All lots have good access to the lake and will have 178, 151, 170 and 205 feet
each of frontage on the water. As all lots face south, there will be less impact
from the heat of the late afternoon sun in the summer while the southern
exposure will provide a more comfortable location for a deck or terrace facing the
lake in the late fall, winter and early spring.

Access will be provided to this exceptional lake front property by a private drive
and a bridge over Panther Hollow Creek. As the drive will be adjacent to
Woodlands Park, there is considerable open space populated with numerous |
arge Pecan and Cypress trees.

The bridge will span 240 feet and be constructed to public highway standards for
structural strength. The railing, landscaping, lighting and use of masonry will
insure a distinctive appearance.

Once across the bridge, entry will be controlled by masonry walls and a remotely
operated gate assuring security and privacy.

The building restrictions are extremely discriminating and will insure that large
homes of exceptional design and quality will be created on this very special

property.

For those who have been searching for the truly unique location for a waterfront
home, their search will end at Panther Hollow Creek on Lake Austin.



Panther Hollow Creek Phase Il

Four Exclusive Lots Fronting on Lake Austin

LOCATION:

ACCESS:

BRIDGE:

PROPERTY:

ADJACENT/NEARBY:

LAKE FRONTAGE:

CURRENT STATUS:

ZONING:

Fronting on the north side of Lake Austin and the
east side of Panther Hollow Creek. See aerial
photos Exhibit A-1 and A-2.

Accessed by RM 2222 to River Place Blvd. Left
on River Place Blvd. to Big View, then right on Big
View Dr. to the tennis courts in Woodlands Park.
A private drive and bridge over Panther Hollow
Creek will be constructed adjacent to the tennis
courts as shown on Exhibit B.

Will span 240 feet and has been structurally
designed to State of Texas highway standards.
The use of railing, lighting, masonry and
landscaping will result in a distinctive appearance.
See Exhibit C-1 and C-2 for illustration of day and
night views.

Four water front home sites containing a total of
9.47 acres and a permanent natural area
containing 11 acres.

SOUTH - Including the park, approximately 1100
feet of frontage on Lake Austin.

WEST — Approximately 700 feet of frontage on
Panther Hollow Creek

North and East — Very steep bluff of
approximately 100 feet in height.

Lot 1 —178.08 feet
Lot 2 — 151.55 feet
Lot 3—-170.10 feet
Lot 4 — 204.69 feet

Plat recorded on January 30, 2006. Subdivision
and bridge construction plans have been
approved.

SF-2



TOPOGRAPHY:

DRAINAGE:

FLOOD PLAIN
UTILITIES:

ENVIRONMENTAL
CONDITIONS:

IMPERVIOUS COVER:

EASEMENTS/
ENCROACHMENTS:

EXISTING
IMPROVEMENTS:

SECURITY:

SUMMARY:

PRICES:

Gently sloping building sites.

No detention required. Rain water will be directed
so that run-off from paved surfaces will drain to a
water quality filtration pond.

Building sites are not in the 100-year flood plain.
Water and waste water by the River Place MUD,
electrical service by Austin Energy, telephone by
SBC, cable television by Time Warner, natural gas
by Texas Gas Service.

No adverse conditions known.

10,000sf per lot

Joint access and utility easements have been
established and recorded.

None. Construction of the bridge over Panther
Hollow Creek, utilities, paving and drainage is
estimated to commence in the first quarter of
2007.

A masonry wall with a remote controlled gate will
provided controlled access. See Exhibit D
for illustration.

These exclusive lots are sited in a natural enclave
surrounded by Lake Austin, Panther Hollow Creek
and a very high bluff with access via a private
drive and bridge. Distinctive appearance and the
guality of the materials to be utilized in
construction of the homes will be assured by the
recorded restrictions and architectural control by
the developer and the River Place Community
Property Owners Association.

Lot1 $1,424,000
Lot 2 $1,212,400
Lot 3 $1,363,200

Lot4 $1,637,500












